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Financial History

� PIER started as a project of the

Bay Islands Beach Resort in 2006

� Funded by the Crab Races & Pig Roast

� First Project Roberto V. Stanley School

� PIER became a Honduran Corporation on 
April 23, 2008

� PIER obtained NGO status August 17, 2010



Profit & Loss Statement

� PIER’s Fiscal Year ends December 31

The December 31, 2010 and all past � The December 31, 2010 and all past 
statements are available to any and 
all members on request. 

� The following presentation is the 
most recent 6 calendar months 
ending June 30, 2011



Income Sources

1.) Brain Spaces 501 (c)(3)     63%1.) Brain Spaces 501 (c)(3)     63%1.) Brain Spaces 501 (c)(3)     63%1.) Brain Spaces 501 (c)(3)     63%

2.) 2.) 2.) 2.) RoatanRoatanRoatanRoatan Children’s Fund     30%Children’s Fund     30%Children’s Fund     30%Children’s Fund     30%

3.) Local Donations     4%3.) Local Donations     4%3.) Local Donations     4%3.) Local Donations     4%

4.) Course Fee Income    3%4.) Course Fee Income    3%4.) Course Fee Income    3%4.) Course Fee Income    3%





Expenses

1.) Sand Castle Library    47%1.) Sand Castle Library    47%1.) Sand Castle Library    47%1.) Sand Castle Library    47%

2.) Sandy Bay e2.) Sandy Bay e2.) Sandy Bay e2.) Sandy Bay e----Learning Center    27%Learning Center    27%Learning Center    27%Learning Center    27%

3.) Utilities    6%3.) Utilities    6%3.) Utilities    6%3.) Utilities    6%

4.) Office Supplies    4%4.) Office Supplies    4%4.) Office Supplies    4%4.) Office Supplies    4%

5.) Bi5.) Bi5.) Bi5.) Bi----Lingual Projects    4%Lingual Projects    4%Lingual Projects    4%Lingual Projects    4%

6.) Legal  Fees    3%6.) Legal  Fees    3%6.) Legal  Fees    3%6.) Legal  Fees    3%

7.) Repairs & Maintenance    3%7.) Repairs & Maintenance    3%7.) Repairs & Maintenance    3%7.) Repairs & Maintenance    3%

8.) All Other Miscellaneous    6% 8.) All Other Miscellaneous    6% 8.) All Other Miscellaneous    6% 8.) All Other Miscellaneous    6% 









Balance Sheet 

June 30, 2011

HighlightsHighlightsHighlightsHighlights

Cash Cash Cash Cash US$13,076.38US$13,076.38US$13,076.38US$13,076.38

Assets Assets Assets Assets 
Computers & Furniture, Fixtures Computers & Furniture, Fixtures Computers & Furniture, Fixtures Computers & Furniture, Fixtures 
and Equipment : and Equipment : and Equipment : and Equipment : US$4,328.63US$4,328.63US$4,328.63US$4,328.63

No No No No LiabiitiesLiabiitiesLiabiitiesLiabiities





Synopsis

Monthly Average Income   $3,732.80Monthly Average Income   $3,732.80Monthly Average Income   $3,732.80Monthly Average Income   $3,732.80

Monthly Average Expense   $2,502.36Monthly Average Expense   $2,502.36Monthly Average Expense   $2,502.36Monthly Average Expense   $2,502.36

Monthly Average Income over Expense   $1,230.44Monthly Average Income over Expense   $1,230.44Monthly Average Income over Expense   $1,230.44Monthly Average Income over Expense   $1,230.44



Projected 2012 Budget

Continue the 2 existing e-Learning Center in Sandy 

Bay and in the Sand Castle Library

Continue and expand Sand Castle Library

Continue Bi-Lingual Projects with English Teachers, 

Start Bookmobile Program – 1 new staff member

Open 3 new e-Learning Centers in schools –

internet, transportation, and printing costs

Job Training & Placement Center – 1 new staff 

member






